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Schedul'e B-5: Sectrr:ed Loans

Schdule 5*61 Unsec*r*d Lcaes
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Nagar Panchayat- Chaukhutiya

Schedule B-22: Notes to the Balance Sheet
1. Cc*factual liabiliiies net provided fcr:

a) Amaunt of conbacts eniered e* acca:*t cf capital ruorks but on which
ncwsrks has ccmrnenced.

b) In respect *f *laims agai*st &e ULB. pending judicial decisions"
c) In rcspect of claims made by employees.
d) Other escalaticn clair*s made by contractors.
e) ln case *f any sther c*aims nst ackrlowtedged as debts.

2- Ust of assets which have been ha*d*d arer to the ULS, but the title deed has
notbeen executed.

List cf as*ts whieh are in perrnissive possessbn a*d no economic benefits
arebeing derived Forn it-

Receivables frorn taxes, etc. which is nat k**g colkcted because of litigation,

Arnsunt of any guarante given by t}te ULB on Lahalf af Councilars or staff.

Siga ificant Accourting policies

3.

4.

5.

1.

2.

3.

4-

5.

Fixed assets have beer: valued at histcrical ca*t wfterever records were available.
Incase a* asset has b*sr. created out cf grante, the grass value of the asset has
beensh*ttrn as asseb and ttre mr*ry*nding grant as liability, as proportionately
reducedby depreciation"

Depreciation has been provided o* sk'aiglrt line rfiethod by estirnating the useful
life of the asset.

Gross amount paid or payable fcr wer*s based on notfuings in the Measurement
Book eaon 3t Marc* 2021 has been recagnized as capitd rirrod< in progress.

Long term invesfner*s have been valued at cost.

Stores and spares have been val*ed at ccst- l* determination of cost, FIFO
methad of costirg has ke* used.

ln calculatian cf arreafs af prryerty iax, arrea:s urh:ch relates to sick and closed
industries 100% prarrisi** l€ beefi rfide orl an i*dividual basis,

Pr*per$ Tax is not lnrplemertation at ULB till naw.

There is No Investment made by ULB

The difference hetween assets and liabil[ties has bee* reognized as the opening
balane o{ Munkipai General Fund *ras Capilal De*cit"

Grants Balanse haye heen *ive* *cr* Csnem Bank Account

$.

7.

8.

o

14.
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Nagar Panclm3mt- Sluukhutil.a

11. Deposits received ftryn conffiors and $up$iens']s derid fiffn fie srtractols
rmrd maintalnd at*B ULB.
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